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! BANKERS AND BROKERS.
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E.H. ROLLINS & SONS,

Bankers.
19 MILK STREET, BOSTON.

High Grade
Public Securities.

SIS SRt e S

BARING, MAGOUN & GO,

1S Wall Street, New York.

Foreign Exchange,
Letters of Credit,
Investment Securities.

E English Consols Bought and Seld
5

Agents and Attorneys for
BARING BROTHERS & CO., Ltd, London,
KIDPER., PEABODY & CO, Boston.
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FI1sK & ROBINSON

BANKERS
Government Bonds

and other
Investment Securities

MEMBERS NEW YORK STOCK EXCHANGE

NEW YORK

88 CLOAR STAZET 28 STATE STREET

BOSTON

NASSAU & PINE STS.
NEW YORK.

Vermilye & Co

BANKERS.

Dealers in

U. S GOVERNMENT BONDS
~nd Other
INVESTMENT SECURITIES

Deposits Received and Interest Allowed om
Balances subject to Draft at Sight.

12 CONGRESS ST.

1 LAST GERMAN STREET
BALTIMORE.

Redmond.Kerr & Co.

d1 WALL §T1., NEW YORK,
282 LA SALLE ST, C

hicago.
GRAHAM, KERR & CO., Philadelphia.

Transact @ general Forelgn ani Domestic Banking
Business.

ISSUE TRAVELERS’
Letters of Credit,

in Sterling, Francs, Marks or Dollars,
payable in all parts of the world.
INVESTMENT SECURITIES

Henry Clews,
Member N. Y. Stock Ex.

vestors
bought and sold.
Ave., cor 57th St.

053 84
467 B'way, Siik Ex. Bldg.
$7 Hudson St., Merc, Ex.

James B. Clews,
Member N, Y. Stock Ex.
C. P, Holzderber, Member N. Y. Stock Exchange.

HENRYCLEWS & CO.,

BANKERS,
1. 18, 15 AND 17 BROAD ST.
Orders executed for investment or on margin.
Interest allowed on deposits, subject to cl:e:.
Fimancial Agents for Corporations aad In-

John H. Clews.

Governinent and other High-Grade Boads

BRANCH OFFICES:

202 5th ave., cor 25th St.
56 \Worth & 30 Thomas St
16 Court St., Brooklyn.

PHILADELPHIA.

31 South Fifth St

WASHINGCTON OFFICE,
1301 F St. N. W.

POST & CO.

Members New York Stock Exchange,

74 BROADWAY, NEW YORK.
Up-Town Office, 123 Broadway.

BALTIMORE,
12 South St.

N. W. HALSEY & CO,,

BANKERS,
49 Wall st.,, New York City.
WE OWN AND OFFER FOR SALE

City of Holfmke, Mass.,

312%

315", COLD BONDS,
Maturities to suit.
Legal investment for trust funds.

Write for prices.

New York
1 Nassau St

CLARENCE JONES & (O,

BANKERS.

Philadelphla,

112 So Fourth St
MEMBERS N Y. & PHILA. STOCK EXCHANGES.

Investment Securities.

Harrison 2 Smith

Mreusrns Nrw York Srock Excmaxon
71 Broadway, New York
170 Moxraare 8r, BROOKLYN
Correspondence Solicited

E.C.POTTER&CO.,

36 WALL ST., N. V.

Branch Offices at Albany and Rochester
Members of !;ow York Stook xzol.uo. and

’- roduce Exchange.

THE FINANCIAL SITUATION.

—

The feature of the security market last
week was the failure of prices to recede
under what was, in a speculative sense,
bad news, and such a phenomenon, at the
end of a long decline in prices, usually in-
dicates that the declining movement has
spent its force. The bearish ocontingent
ssemed to realize that a “thus far shalt thou
go and no further” command had interposed
between the prices of seourities and the!r
operations, and, while unwilling to admit
that the market had “turned,” yet con-
fessed, or the mora important members of
their party did, that prices would prob-
ably hold rather firmly “for a time,” any-
way. Speculators for the rise, while made
very cautious by past errors of judgment,
were disposed to buy stocks on & lh.tla
larger scale. In plain words, the spirit
of the financial community during the week
was one of distinct reaction against the
extreme pessimism that had for montha
hack ruled it. The conviction gained ground
that the worst, and much more than
the worst, had been s&pcken concerning
conditions in the financial, commercial
and agricultural world, and the impression
also became weighty that the forced selling
of good stocks becauss of losses incurred
in the underwriting craze of the last
two years had gone about as far as it was
going to. Appreciation was had of the
faot that the business of the country
was not prostrate and that signs of
the muchedreaded business contraction
were few and far between. All evi-
dence pointa to a greater prosperity of
legitimate business now than ever. Bank
olearings, both in and outslde of the city
of New York, are away above those of last
year. Railroad net earnings, which for
the first six montha showed small, if any,
increase, have since the 1st of January
very greatly improved; the reports for
March and April exhibit gains, according
to various statistical authorities, of between
12 and 15 per cent. The wiser and more
powerful members of the bear party, reason-
ing about these things, seemed to make
up their minds that while there was
no doubt, of course, that the country was
going to the dogs, the pace of the move-
ment was, for the time being, a good deal
alower than the decline in Stock Exchange
quotations. The episode of the Colorado
Fuel and Iron Company's notes and the fall
in the price of important stocks like the
United States Steel and Metropolitan Street
Railway shares, which two weeks ago
would have unsettled the market com-
pletely, last week caused but a slight tremor.
It may be that we have not heard the last
of the Colorado Fuel and Iron matter, al-
though it is perfectly well understood that
the company's difficulties represent merely
the struggles of various interests to obtain
control of the company's affairs. It may
be that from time to time many industrial
concerns will have to pay the penalty of
sins committed in other days. 1t
may be, even, that there are rail-
road corporations of established solvency
and sharing, indubitably, in the general
affluence of railway business, which must
yet put their new-formed and ingenious
schemes of high capitalization and owner-
ship without responsibility to a sterner test
than has yet been applied to them. What
is important now to notice is that the stock
market has dona much to fortify itself
against these happenings, and that on sev-
eral sides it has raised fortifications where
none i8 needed.

Perhaps the selling of the United States
Steel shares might have exercised more
influence than it did, had not the reasons
for it been understood in high quarters.
The liquidation was of a nature benefiting
the Steel Corporation, not injuring it, and
in due course of time the truth will become
apparent. In no respect has bearishnees
been more hasty and undue than in regard
to the iron and steel business, From the
talk heard among the “curb” philosophers
in the financial district one might
imagine that all the iron furnaces
and steel mills of the country were
about to shut down. The fact is that
the production of the steel mills is ordered
ahead for the rest of the year, and in some
instances well into next year, while an
enormous business in iron awaits the settle-
ment of the deadlock that has existed for
a month past between producers and con-
sumers. Consumers of iron claim with
reason that concessions must be made from
the high prices paid last year on account
of the scarcity of fuel and similar accidental
and extraordinary causes. There are some
pretty plain indications that this dead-
lock is about breaking. It cannot, in the
nature of things, last much longer, for the
last half of the year's iron requirements
must be filled pretty soon. The idea, how-
aver, that it is lack of business that is de-
laying consumers’ orders is absurd. The
signing on Friday by employers and
workmen of the wage mcales in the steel
mills for the ensuing year is an important
event: and this leads to the remark that
the improvement in the general labor situ-

ation noted two weeks ago has contintel |

its progress. The troubles in the anthra-
cite region are at an end. The strikes in
Lowell and Philadelphia are fizzling out.
The building trades difficulty in our own
city is one where both parties seem to seck
an adjustment, and an adjustment, too,
on a basis which will make strikes and lock-
outs for years to come a practical impossi-
bility. The great fact is, as noted last week,
t{hat the labor leaders throughout the coun-
try are beginning to see that the demands
of labor unions have been pushed to ex-
treme limits and that these demands cannot
be advanced further without hurting busi-
ness and causing laboring men to be thrown
out of work.

We have not had ideal weather for the
orops this year. That everyone recognizes,
Winter wheat has been damaged by the
floods and the corngeason is two weeks late,
The leading journals in the grain trade
state, however, that the lay newspapers
have exaggerated these unfavorable con-
ditions, and while as regards winter wheat
the prerence of rust and similar injury is
authenticated in the bottom lands along
the Missouri and Mississippi rivers, the yield
thronghout the Southwest is much better
than estimates at the beginning of the sea-
gon, even, made out. The harvests which
are nearing completion in Kansas, Okla-
homa and Texas are affording a yield of
from 10 to 50 per cent. better than last year,
A record winter wheat harvest is therefore
still Rlmoet certain. Warm weather for corn
would be welcome, but at the end of the
week warm weather was spreading over the
corn belt, and the time of year is approach-
ing when seasonable temperatures can-
not be long delayed. Two very important
matters must be remembered in any dis-
cussion at thia time of the influence in the
stock market of the price of corn and wheat.
One of them is that thare is 4 s8emi “corner”
in the July corn option in the Chicago mar-
ket. The supply of corn available for con-
tract delivery in that city is small and there
is & large short interest against it, made last
winter, wien the prices of July corn
looked very high. A rise in the price of
corn due to any complication over this
matter should not have the slightest effect,
upon securities. The second matter is that
the quantity of wheat in the world and
in this country is now down to the smallest
number of bushels previously known save
once. The crnook for .crops abroad is not

i

I

favorable. A pronounded fall in the price
of wheat, which stock market speculators
rightly consider under certain circumstances
as a bullish factor in their operations, must

not,

therefore,

be looked for.

An ad-

vance in the price of the wheat rather than
a decline, due to the developing strength
of the statistical position, {8 more than
likely and should be hailed with joy in
Wall Street, for it means that our.wheat
crop of at least average size and quality
will sell at high prices. Broomhall, the
leading English authority on these matters,
gpoke thus the other day to an American
interviewer:

The crops nof Furope have come through the
winter only moderately well, compared with last
season; the prospects are decidedly inferor, but
in comparison with the average pros=scts of the
preceding four or five years one would not like to
say that there Is much to complain of.

11 1 were asked to give an estimate of the world’s
crop of the scason 1903 04, 1 should place it ahout
160,000,000 bushels below that of the exceptionally

large

yleld of 1002,

In this estimate I am allowing

for a crop to be ralsed in America of £00,000,000
bushels, upon which your people may he con-
gratulated, as there seems every prospect of thelr
being able to command aa satisfactory price for
it as they did In the year 1891, when prices ranged In
Chicago between RS cents and $1.16.

The

reflection

seems  inevitable,

too,

that the dark days for the American farmer
ended for very many years to come about

five

years ago.

Fvidence accumulates

constantly that the wheat-producing areas
of the world are no longer increasing as
fast as are the needs of consumers of bread=-

stuffs.

We have produced in this country

for years back one record wheat crop
in former
would have lowered the price of wheat to a
level which would have meant misery and
practical ruin for our agricultural popula-
Now, in spite of these enormous
crops, the world's supplies of wheat are
Consumption has
overtaken production, and the result of an
established High level of wheat prices is

after another.

tion.

down to their minimum.

Been.

This,

times,

Securities of the better class are now
selling at a price which makes their invest-
ment yield about 1% per cent. higher on
theaverage than it was at this time last year.
There has
not been so favorable an opportunity to
invest money for many years, and it is
hard to believe that the confidence of our
people has been so shaken in the stability
of things financial and in the continuance
of legitimate prosperity that they will not
take advantage of this opportunity.
not to be expected that the disquietude
of the last few weeks can be cleared away
in & moment, or that a rapidly advancing
market will succeed one that has rapidly
declined. Nature does not do things in that
way in Wall Street any more than it does

This is a very large advance.

eleewhere,

What

It is

is undoubted is that a

better feeling prevails in the minds of in-
vestors and speculators, and that logically
it ought to increase instead of leasen. Right
at the week's end a significant movernent
occurred in the anthracite coal stocks, a
gection of the market where stronger argu-
ments, perhaps, for strength and activity
can be adduced than in any other quarter.
The movement was led by Reading com-
mon, a stock which passed into the stongest
hands on the recent decline.
DaxieL F. KELLoGa.
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Atl Coast L 4s.
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AdamsFxp4s. 104
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Alb&Sus gt 7s. 10 B4
Balt 8 O pi8igs 9 414
B&OPLES

W Vdis.... 96
Balt & O g4s101%
B &0S Wd8igs 40
BCH& N 15,10 1%
Buft NY &fi1st. 12514
Bkn R Tr ss.. 1 02}4
Bkn Un El 1st.100
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ColSouthernds 874
Col F& I gas. 100
8 ColF&lcenvss 8274
Chi & E lllgn
B:evoeinnesad 1R
Col Mid 1st.... 73
Cont Tob 48 60
Chl & Erleistl 19
CofGacnss . 105
CenotGistine 74
Centof G2dinc 318
D&RGcen 46 .. 09
Dul&lrnRist.. 110

Dist SecCorss 6314
DuSS&All5s.. 115
Lrecn 1st .,. 132%
Erie pri bda... 9 8%
Ericgnl4s.... B4%
Lrie PaCT4s.. 904
ETenns......1 181§
EqG&FofCul-

cago bs.......103
Ft Worth 18t.. 1064
Gr Bay deb B. 14
Hock Valex 481 00

Hock Val 4'48. 107§
Hous&TCistss | 1 0'g
Iron Mt &s.... B8
Iron Mt 8s.... 111
1l Cent 4519581 0 | 'y
Int&Gt No 2d. 960
Jowa Centjist.. 111
Int Paper Gs..107
Kan & Tex &. 074
Kan & Tex 2s.. Bl
K CF S&Més, Bl
KCSom.. .. 684
LacledeGaalss. 1 0514
LA&PF 1511604

L&WBgtlgsl 01!y
LEW2d ....1111g
I.Shore2d ... 101

L&N SoRy jés ¥ 14
lou &Ngés.. 101!y
Jlou & Ngnl..1148
L&NP&ANGS. | )24
L&N 5s. w12
LVNYgtéles. | OR)4
Tleh&NYist. 98
MetSRybs....1 1414
Mo Kan&Ei1st. 100
Mex Centeonds 7 A1y
Mex Clst in 2%
MexCen 2d Ino 1 8%
M&StLR4s. 100
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¢ Open - Low- Clos-
Sales, ing. ’:lly. est, ng.
50 NYCLScolsl4s 89 00 89 00
109 NYCL S ool
48 r...... 88)% B8B8Y% 86 87K
1 Nash&Chatist124 124 184 124
24 NYC4StL&a103 103 104a% 108%
1 NWon7s.....132% 1323 132% 1324
4 N W gnl 8}4s. 1004 100!5 100’4 100}
1 NWdeb5s19°9106 105 1086 105
1 NWdeh5a1983.1 1614 11634 1164 110634
4 NYO&W r4s..100% 100% 100§ 100'4
8 NorOhlo tst.:111 111 111 111
13 0R&NG... 98 08 o8 o8
23 OreSL 6s....12581¢ 1261 138 128
14 OrSLoenss..111'4112 1114112
120 0r § L4a.... 91 013 00} 8O0¥
1 Pe&Pun2s.. 95 05 04 25
21 Peo &Fastist H6 061y 0415 064
3 PeokFast in. 68 68 '68 68
3 Penn 84ss.0. 0O'4 08y 008} NoH
177 PenCon3l4s.. NBY 06y 05 064
10 PCCASLaMsbl 10% 110% 110% 110%
6 Rock fsl s r..1 223 1225 1220 122%
14 Rock Islgn4s. 1081 108 1054 106
430 Rock Isl 4a.,. BO's B0l 790!4 T0%
70 Rock 15swl.. 86 86y 86 B0y
110 Readgnids.... 06% 07'4 06y 074
10 Read JCds.... 903 900 00 80
30 RoGWist..., 973 984 074 07K
4 StP&Macn. 130! 1304 1304 1304
68 Sou Pao 4s... 88 88 87 T4
] SouPacdlés.. 97% 07¥% 9T% 07
6 StP&Mcndlss. 1 1026 110% 110% 110Y%
| StL&SFgn6s.. 1278 127% 127% 127%
4 St1.&SFgenss. 1 13% 113% 1123 113%
77 StL&SFrea 85 85 843 B4
10 StPI1IsC&P.113% 113 113 1134
B StPISIC&PWd116'5 117 116! 117
H StLSoWia.. 03 03 018 02%
38 SLYWends.. 774% 78 774 78
15 SA&APIstas 784 790 78y 79
28C&G1Ist....105 1056 1056 105
18 SoRallway 6s.116 1165116 116
3 SoRyStLdivas 00% 08% 00)% 00Y
14 StanR&Tes... 61 61 50 59%
70 Stan R&T inc. 74 % 7 7
44 SeaALgdes.. T0¥% 179% 784 784
] SeaALrss..1018% 1018 101% 101%
10 Tex& P 1stss. 110844 11845118 118
2 Tuird Avebs.. 1174 1183 1174 118!4
20 Third Aveds.. 9635 ©06}§ 06 06
4 Tol&OCWdss..113 113 113 113
2 TRRAOISLil4s1 1134 11134 1114111}
50 TRRAOISILSs. 1 1414 11434 114} 114Y
11 TSIL&W4s... 76 79 1T T4
8 TolSL&WpISs S4° 84 84 84
120 UnlonPac4s..102% 102% 1024 102'4
1617 UPcnvda.. D581 0Bl 044 058
76 URRot SF4s 7Bl 78B4 774 T8Y
2368 USSISF6s BA'4 808% 83 833
15 VaCkCBs.... 784 78 78 78
58 Wabash 1st.... 1145 1156 113%4 114%
1670 WabdebSB 74 74 714 734
17 Wab2d......... 106 108 104} 104
2 WabD &Cex.108% 1083 108% 108%
2 West URE 4148103 103 103 10¢
5 WUcol 5s....108 108 106 1086
7 WestShas....1 108 1103 110% 110%
7 WSh4areg...107 107 106'4 1064
7 W&LEcnds... BOY 01 804 01
21 WisCengnids. 00'4 091 (°X0] 01
Total sales, $11,829,000.
RAILROAD AND OTHER SHARRS.
Open- High- Low- Cios-
Sales. mo. est, (LA ing.
10 Adams Fx.....220 220 220 220
200 Allls-Chaj,.... 12!4 13'¢ 124 134
134675 Amal O0p..... 568 568 BRY bB3%
74000 Am Car& P.. 36 a8 A3% 34
30 AmC&F pt.. 80 89 87 B7Y4
750 Am Cot Oll... 36 37 343 46
150 American Fix.. 198 193¢ 1043 104%
200 Am H & L... 8y Hlg Oy 54
100 AmH&Lp!.. 26y 28 26y 26Y
3570 Am Ice...... .1 7% ™ 7%
1050 Am lee pf.... 30% 31'¢ 30 31
8030 Am Locomo.. 22'¢ 22% 21% 22
1700 Am Locopf... 80O wo 88l 80%
11040 Am Smelting.. 46% 46% 43 448
2215 Am Smelt pt. 03 04 03 93Y%
14100 Am Sugar....120 120% 117% 1106}
450 Am Sugpf...1190 1194110 1104
3 Am T & Cable. 80 80 77 80
014 Am Tel&Tel. 145 145 142 142
200 Am Woolen .. 10 10 10 10
110 AmWoolen pf 795 75 75 75
1200 Anacondas.... 88 89 80§ B8B7
10 Ann Arbor... 4114 314 31'4 31Y%
100 Ann Ar pf..... 62 62 62 62
876248 Atchison...... OB} 60'§ 643% 663
7430 Atchison pt.. O43 047§ 0O2% 044
217735 Balt &Ohlo... 86'3 86% 82% 8BS
870 Balt & Ohlop. 93 Ply 9F w34
83015 Brook RT... 88 58 838y 67
200 Bruns Co...... 7% 7% % 7%
10BR & P......1045% 140%
20 BR&Pp!L....148 148
300 Can South ... 68'4 0814
£8005 Can Pao...... 123 123%
40 Cenof NJ....167 160'4
18095 Ches & Ohlo.. 48 38!y 36 38
1700 Chl & Alton., 20'§ 27 20 20§
208) Chl & Altpt.. 66814 67§ 66 60%
17010 Chl Gt Wes'n. 10!'§ 19's 17% 18%
%0 C Gt W ptB.. 44 Jiey 3217 324
112146 C M & StP..152 152% 1404 1804
WOCM&EStPPLI76 1706 1706% 1738%
8125 Chic & N'w'st 1 7114 17214 170 170
100 Chic Term T. 13% 13% 13% 13%
1320 Chic Ter pf... 24% 243 234 24
20CCC&StL.. B7% B87% 857y 80K
80650 Col F & 1.... 065 67 59 82§
N0 ColSo..... 18B% 18% 17 184
822 Col So ist pf. 69 50 58 58
1850 Col So2d pt.. 28!4 28'4 27 28
4008 Con Gas.. ...190 196 191 104
250 ConTobpf. .1 13% 1138 113 113
1257 Corn Prod .. 30 30 204 R9%
1119 Corn P pt... 80 B0O's 8O0 80
5100 Del & Hud .. 170 174 170 173
50 Del L & W..250 250 2560 250
1300 Den & R G.., 290 20 2744 R7%
118 Den & R G pt 858!{ B8Oy B4 84§
00DM&FID.. 40 41 30 -
600 Detrolt South 13'¢ 1313 128 12
400 Detrolt So pf. 23 23 21 21
7868 Detrolt URy., 7564 75'4 72 73
7386 Dist'g Sec.... 26 27 26 27
700 DSS & At..., 12 12 11% 12
1166 Dul 5S& Atpt 103§ 17 16% 17
1069770 Ele R R.. .. 32! 33 30% 3214
20305 ER R 1st ptf, 664 64y 64 654
0 ERR2d pf. H4% B6Y 83'4 05
500 P& TH..... 61 6) 59 el
100 F Stor Batt'ry 65 65 65 65
81 Gen Chempf. 100 100 100 100
2600 Gen Eleotric. 178 1813 °178'4°177%
2100 Hock Val... 984 09% 06 074
200 Hock Valpf.. 02's 03 92§ 93
R317 llinois Cen... 1 33% 134 132 134
1100 Int Paper..... 15 15 141 15
315 interPaper pt 68714 68 67'¢ 68
500 Int Power... 41'§ 42% 41!y 42%
720 lowa Central. 28's 28!'4 207§ 27%
639 lowa Cen pf. 48 48 46's 464
800 KC&S .... 24 24 21 23
1400 K C&Spt... 413 45 41% 44%
MO KCFS&Mp 76 764 74 T84
600 Kan & Mich. 358 a6y 39 56
400 Keo&DM..., 201§ 20% 20% 20¥%
20 LE & W..... 31 31 31 31
IMLE&WPL..110 110 110 110
22425 Louls & N...110% 1113107 110%
10198 Man Con..... 137 137 138 136
3000 Met Sec....... R6 84 80 81%
17745 Met St Ry ... 1 2014 126% 1211 1243
5750 Mex Cen..,... =i 23 214 21
10 Mich Central. . 125 128 125 128
4716 MStP&ASSM, 80 a0 56 88y
2100 MStP&SSMp1 268 1268 122'4 12214
5825 MoKan&T. 22'¢ 22'4 184 21y
3350 MoK & T pt. 80 850 48 49
1€5%056 Missourli Pac.103'4 103% 100'4 1027%
200 Nash & Chat. 105 10584 1086 108
60 Nat Bls Co... 404 404 30% 40
100 Nat E& Stppf 801 804 80y By
920 NatLead...... 10y 1714 16y 164
100 Nat Lead pt.. B6'4 863 B86'3y B6ly
1400 N RRof M., 21 21's 20 21
26,0 N RRof M pf. 42'4 43 404 40Y%
167 NY& NJTellS50 1859 182 189
100N Y AlrB....189 1860 1890 180
10085 N Y Central.. 128 138% 1264 126%
ONYOC&StL.. 290 20 20 29
15 N Y Dock pf.. 852§ BRl§ 52'¢ 823
20NYNH&a&H. 1906 1068 196 196
30NY O &W., 28 28% 23k 25y
30070 Nor & West.. 633 64'¢ 60% 63%
30 Nor&W pf... RO 80 80 89
83045 North Am Co, 8B B8R 83% 86!,
20 Pac C Co....... DD\ 8D bBbHY 881,
200 PacC2d nt... 60 62 a0 62
800 Pacific Mall.., 27% 28 28 26
240620 Penn RR.. .. 125% 127 12434 1284
74400 Penna rights. 1% 18§ 1 14
7025 Pec'sGasof 0. 074 0ABY 08% p7i4
100 Peo & Fast... 27 27 27 27
2100 Pere Mar...... 85 86 85 85%
1810 Premed SteelC H54% O84% 53 53
R65 Pressed SCpf R7% B7% 87 87
200 Pullman......210 210 208 206
200 Rwy S S'g.... 29 20'¢ 27 20
100 Rwy S 8 pt... B2 R2 62 82
408500 Reading......, 48 40% 44y 40y
1376 Readi'g 1st ptf 82 824 818 B2
2300 Readi'g 24 pf. 63 674 64 (6
8125 Hepub Steel., 18§ 18% 13y | Bty
1620 Repub S pf... T4ls 74l 73, 74%
P10 Rock Island... 34% 347 3210 3314
1600 RockIslandpt 7 1% 72 71 T8
310 Rubber Gds... 234 23% 2314 238
400 PubberGdapt 77l 77U TT¥ 77',‘
umﬂg.uhsrl?.“ ¥
e nne 1
2025 St L&SPFadpt 63 Gs“ ;ga ;’,3::
IO LSW..... 18 18 16¢ 17
400 S{ LS Wpt.,, 384 39 37 asy

*Ex-dividend
Total sales of stocks 3.358,872 shares.
————

THE OUTSIDE MARKET.

The transactions In the market for the week
were as follows:

Open- High- Low- Clos-
Sales. in7. est. est. ino.
€85 Aberd'n Con. 4414 444 44 444
20 Am BankNote 506'4 00815 55y 006Y%
1100 American On 8% .31 1. 8%
3270 Am Canptd, 443 44'4 424 43
80 Bank of Com.367 370 357 360
4100 Bay St Gas . 3-18 8-16 s §-16

200 Bklyn CRR..238 238 238 238

632 BorCon MkpflO7 109'4 107 1094
1800 British Cop... 454 5 4'4 o]
600 Comprsd Alr. 14 2 14 14
400 Cent'l I'dy..... 2!3 244 2l 24
200 Flectric Boat. 20 20 19 10
900 Elec Lead ... 1 1% 1 154
4400 FuelOllPower 287§ 274 20} 274
1700 Gold HI Cop. "% 5-16 174 0-82
86190 GreeneCCp. 217§ 211§ 204 21
1200 Hack Mead., 13!3 14 12% 12%
100 Havana Tob. 37 37 a7 37
610 Interbor RT. 101 101 100 100
480 Int Mer Mar.. 8 8 7 A7
885 IntMerMarpf 28 28 206y 26
400 Int Sait,...... 11 114 11 114
50 Inter Sliverp 40 40 0 0
1200 Light F & P Waly 34 34y J:A’(
85,0 Man Trans.... 3% 314 2's ]
300 Mar W TofC O 5 & 5
150 M Nctfsofdp 21 21 20% 20%
1000 MexNt2dpfwi 28 28 26 27
83150 M & Bos Cop- 174 154 lg
761 NewOrSRpf 42 428 42 42
500 N Y Trans. .. Oig ol4 [5) U?‘
172.0 N Securities.. 80% ©91% 88 90l
200 RapVehicle rts 1 114 | 134
90 R BakFPp 014 101'2 101 10112
350 Seab'd A 2 22 21 21!
1150 Sea A L pt 38 Y- 463§ 401
2000 Seab'd S& 1. 13% 15 13% 18
108 Stand O1l ....630 680 648 643
000 St L Trans ... 23'4 2414 2({:2 '2-8‘{
100 Storage Pow. b L ! L7
1200 Tenn Copper. 20% 20% 28 29
650 Toncpah M 8 8 T 7%
5 TrstCoofR'p 850 50 50 50
1710 Union Cop.... 154 1 54 1% | 8¢
22,0 United Con, 18 18! 18 1 84§
200 Un ElecofNJ 1¢6ilqg lﬂ'z 164 16%
250 U S Lt & Ht. 8§ B'§ 8 8
%8 Un Typ'wripll1d 115 114 114
979 W knob Cop. 18 15% 14 14
BONDA,
$1000 Am Malt6s... 07'4 974% 97' 074
20000 BKiyn R Tée.. 83 83 84 33
1000 Cen Fndry 6s. 62 62 62 62
2000 Confiof NJ 5 02 02 n2 02
45000 Erie uewds,wi B7 87 8tl4 BAalg
5000 Gt Norof C5s 68514 6514 6544 6514
2000 Grand p Ghs 1 03 103 103 103
50000 Hack Md 4148 G8'5 683 68 68lg
7200 Ipt Salt 8s ... 41 414 41 4114
67000 L1& Sbs tp.. 9714 0776 971 073%
S0 Llabbss0%p N7's 9714 B7% 0713
48000 NORy4l4s... 85 RAL{ B4y 8BS
8000 Stand M 5s... 70 73 70 73
1000 Syracuse G 8s 08 08 08 OR
5000 Un Lum 1stbs 68!'5 68l5 684 0814
43000 USShipE ss. 204 286 20!, 24

NATIONAL
BANK

OF THE CITY OF NEW YORK,

49 Wall Street.
CAPITAL, $2,000,000.  SURPLUS, $1,250,000.
}OUNDED 1803.

OFFICERS:
Robert M. Gallaway................ .President
Eibert A. Brinckerhoff...... ....Vice-President

Willlam B. T. Keyser ................. . Cashier

Samuel S, Campbell........ ... Assistant Cashler
DIRECTORS:

John A. Stewart.. .. . ... Chairman of Board

U. 8, Trust Co.

Elbert A. Brinckerhoff........ ........ Capltalist

Chas. Stewart Smith........ OCRAR A Merchans

Gustay H. Schwab............. Oelrichs & Co.

Donald Mackay......... veeieree.Vermilye & Co.
Robert M. Gallaway ... ......... ...President
Charles D. Dickey.......... Brown Bros. & Co.
George Sherman ........V.-P. Central Trast Co.
Edward Holbrook.... ....Pres. Gorham Mfg. Co,
Orris K. Eldredge. . ... Eldredge, Lewis & Co,
Joseph W. Harriman . .. Harriman & Company

THE
GALLATIN

NATIONAL BANK
OF THE CITY OF NEW YORK

CAPITAL . - - $1,000,000
SURPLUS AND PROFITS 2,100,000
OFFICERS

SAMUEL WOOLVERTON, President.

ALEXANDER H. STEVENS, Vice-Fresident.

GEORGE E. 1LLEWIS, Cashior.

HOWELL T. MANSON, Assistant Cashier.
DIRECTORS

ADRIAN ISELIN, Jr. HENRY |. BARBEY.

THOMAS DENNY. W. EMLEN ROOSEVELT.

FREDERIC W. STEVENS. CHAS. A. PEABODY.

ALEXANDER H. STEVENS. SAMUEL WOOLVERTON.

Chartered 17%9.
BANK OF THE

MANHATTAN CO.

40 Wall Street, New York.
CAPITAL STOCK, o =« $2,050,000
SURPLUS, +« +« =« . =« $2,050,000

STEPHEN BAKER, President.
HENRY K. McHARG, Vice-President,
D. H PIERSON, Cashier.
W. E. TROTTER, Asn't Cashier,
JAMES McNEIL, Ass't Cashler,

DIRECTORS.

Hugh D. Auchincloes,
Frederick G, Bourne,
R. W. Paterson,
Ramuel Sloan,
Willlarp 8. Tod,
Jamea Speyer.

Fames Talentt,

M. C. D. Borden,
John 8. Kennedy,
Henry K. McHarg,
John Rloane
Stephen Baler,

"

TRUST mm’imm

A i,

e o AR A,
—~

Trust Company

138 BROADWAY,
CAPITAL AND SURPLUS,

$6,000,000.

|
|

|
|

n- h- Low- Clos”
Sales. qg’ﬂ ’{:' est, ing:
4080 8 8 Steel...... 43 43 30% 40
200 g8 Steel pf... B7¥% 87X 87% B87%
78365 So Pacific..... 49'4 490% 47% 484
48280 South Ry ... 248{ 24% 22% 23%
1810 So Ry pf...... 8B8'% 80 Ru% 874 |
180 8 R M&O ctfs. D0 U0 00 20
410 Stan R&T Co.. 3% 4\ 3% 94
23205 Tenn C & 1... O3 H3 45y 40\
14050 Tex Pacific.... 201§ 20% 2714 28%
W TolR&L .. 26 26 25 28
2045 Tol S11, &4 W, 24% 26} 24% 20Y
2600 Tol SIL&Wpf, 44 45 4314 44Y%
€700 Twin CRT... 054 96 pag 08
200 U Bag& Paper 0 2] 9 ]
239650 U Pacific. ... B13% 817% TRy TOY
2125 U Pacifio pt.. 8B7'4 88 87 87%
200 URInves. ... 15 16 1|8 16§
2180 U Rinvest pf. 48's 401§ 47 48
30 US Pipe..... 11 11 10 10
2810 U S Leather,. “ry 34 R4 ]
2362 U 8 Leat'r pf. BB AR BB8 BR7
19740 U S Realty... 163 17 14% 16%
868 U 8 Re'y pf.. 63 63y 60 ‘69
950 U 8§ Rubber.., 17314 14's 13 1314
2508 U SRébber pt. 50'4 61 50 80
167080 U 8 Steel.... 308 303 28% 20%
98315 U 8 St'l pt... B0% 81 78 T79%
1450 Va-Caro Ch.., 056'4 06061 B4'q 544
1900 Vulcan Det... 273% 28'5 264 28!'3
14850 Wabash....... 243 26 21 234
36485 Wabash pf... 473% 441§ 40% 413
1840 Weat Un Tel.. 85 881 8%y B4
1400 West'h'e Flc..1 00 198 1900 104
1066 West I 15t pf..200 200 20 0. 200
7% Wh'g & L E., 22 Ruly 20'§ 223 |
1030 W&aLEistpt. 65 680'g 54 B0y
450 WAL E 2d pf. 331§ 3374 3214 313%
8755 Wis Central... 21 21 10% 204
25620 Wis Cen pf.., 43 43 40!y 41%

f

r— e

TRUST

cowrantes. ..

IS"“’ PPV VYV VvV

___.__TRUST COMPANIES.

THE TRUST CO. OF AMERICA,

149 Broadway, New York

-

Capital .

. .

Surplus and Undivided Profits

Allows Interest on Daily Balances subject to check and on

Certificates of Dzposit.

(NORTHWEST CORNER LINERTY STREET.

$2,500,002.09
$3,150,028.52

L2 .

Acts as Trustee, Receiver, Committes, Executor, Guardian,

Administrator, Assignee, Registrar,

Transfer and Fiscal Ag:nt.

OFFICERS:

ASWREL P. FITCH, President.

Jease Spalding.
George Crocker,
Edward C. Schaefer,
8. C. T. Dodd,

Joel F. Freeman,

willlam Rarbour.
H. 8. Manning,
gamuel A. Mazwell.
Myron T. Herrick,
Emerson McMillia,

Y Y %22 004000004

James Campbeit.
H. 8. Redmonq,
Jno. R. Hegemaa,
George C. Delds
C. 1. Hudson,
rolllp Leaman,

WILLIAM H., LEUPP, V..Pres.

LAYMOND J. CHATRY, Sec'y.
DIRECTORS:

Ashbel P, Fitew, Jamee M. Donald.

WILLIAM "ANROUR, V..Pres.
. H. 8. MANNING, V.-Pres.
ALBERT L. HBANISTER, Treas

renrga Ritmeathed, *
Frank Jay Gould,
Willlam A. Clark,
John W. Griggs
Ldwin Gould.

:4\““

T2 EQUITABLE

TRUST

COMPANY

OF NEW YORK

23 NASSAU STREET

TRUSTEES:

.,.m:'z;"g;f:zs' Alvin W. Krech, J: W. Alexander,
H. C, Deming, President. Sk anycan,
;:{ ‘r_! ;l“-;r.lmnn. James H. Hyde, El os Henry Smith,
C. B Alexander. Vice-President. l; ;“Eh Jolllmr:én.
William H. McIntyre, L. L. Gillesple, W}liam Alex inder,
T.H. Hubbard, Vice-President. ARin W. Kreoh.
Gage E. Tarbell, M {Hartley Dodg
John F, Dryden, F. W. Fulle, HM Alexander.
T. De Witt Cuyler, Beo. and Treas. 8.). Inman,
D. H. MofTat, ‘ HR Winthro
Lawrencs L. Gillesple, Lymaa Rhoades, ]r.. HH. Porter, Jr.,
eneo atdwin, Jr Awt. Beaetaly. OF adumse snd.
Bir wmum'xc.g:n Horne, | H. M. Walker, ‘1';6 3 gu}l‘i =

. w, ard M. House,
W, ;?mklne. we Asst, Treasurer. L ree,
Solicits Deposits of Individuals and Cprporations

Interest on Daily Balances

CAPITAL, $3,000,000 SURPLUS, $8,500,000

COLONIAL TRUST COMPANY

St. Paul Building, 222 Broadway, New York.

Capital, Surplus &
Undivided Profits,

| $2,300,000

Transacts a General Trust and Banking
Allows Interest on Dally Balances.

sigess,

OFFICERN
JOHN E. BORNE, President.
RICHARD DELAFIELD, CORD MEYER, JAMES W, Tg? N, Vice{Presideata
ARPAD 8. GROSSMANN, Treasurer., EDMUND L. JUDSON. Secrefpry.
PHILIP S. BABCOCK, Trust Officer.
TRUSTEES:
Heary O. Havemeyer. Danfel O'Dav, Cord Meyer, I.. C. NDessar,
Ansen B. Flower, Percival Kithdie, Perry Belmont, Geo, Warren Smity,
Lewell M. Palmer, ;;r-::.c;ru;. .'!m. 'I'.N '".l'u'“' John 8, Diokersna,
or . o . d
Soth M. Millikem Theo. W. bt L A A

W. Beward Webb.

Metropolitan
Trust

Company

of the City of New York
37 and 39 Wall S¥.

ﬁﬂ’"" and Surplus, $7,000,000
AYTON IVES, President.
ANT ON'A. RAVEN, Vice-Pres.

‘W, Second V.-Pres,
3, Jr., Sec'y,
UGER, Assist. Sec.
KER, JR., Treasurer.

DIRECTORS:
. DM M,
khli:“onh-or.
ohn E. ru‘nl.

erkins,

’ Char 3 Tatl,

enderson Anton 'tl ven,

orman B. Ream,

T ¥tettarer, John T Riker,

v llJn- lac ‘-Il..lr-

Cha r'et l‘!.
R tamt

Hrayton bl

] . rd N
Eldowr'": . J’:::l;ll. ioln ‘:V-. impson,
. edyard, Francis 8, Smithers,

': W, McCurdy,
k.'a;':\:ﬁl'u.' Al .

erry.
hom
enry arren.

32

.

N.Y.Security & TrustCo.

46 WALL STREET, NEW YORK.
CAPITAL. . .- $1,000,000
SURPLUS . . . 4,000,000

CHARLES 8. "Alﬂomrgi

ABRAM M. HYATT, Vice-President.
OSBORN W. BRIGHT, 2d Vice-Pres.

1.. CARROLL ROOT, 34 Vice-Pres.
ALEXANDER 8, WEBR, JR., Secretary.
ZELAH VAN LOAN, Amt. Seoretary.

JAMES E. KEELER, 2d Amt. Sec’y.

H. W. WHIPPLE, Manager Bond Departmeat

TRUSTEES:
Charles S. Falrchild, James A Blair,
James J, Hill, Frank W. Stearns,
Stuart G, Nelson, Edmund D. Randolph,
Hudson Hoagland George W. Perkins,
James Stillman, Abram M. Hyatt,
M. C D. Borden, Norman B, Ream,
John G. McCullough, Charles M, Schwab,

Frederic R. Coudert. John S. Phipps,

B, Aymar Sands, Frank Tilford,
John W, Sterling Woodbury Langdon
John A, McCall, Osborn W. Bright

E. Parmalee Prentice. k
This company Is authorized 1o aot as Ex eoutor,
Trustee, Admln‘l\nm. Guard Al X
Registrar and Transfer Aleal.“.' adbes g
Receives dop:lu subject to check,

allowing ta-
rest on dally balances. o

Bowling Green Trust Co.

26 BROADWAY, NEW YORK.

Capital, SZ,SN,M.—

OFFICERS:

EDWIN GOULD......... ++ . President

WILLIAM H. TAYLOR, Ist V.-President
JOHN A, RILTON, 34 V..Pres. & Treas.
WILLIAM M. LAWS, ............ Secretary.

DIRECTORS:

Charles P. Armstrong, Myron T. Herriek,
Geo. R. Bldwell, rdward T. Jeflery,
Frank Bratnard, Edward R. Ladew,
Itobert C. Clowry, Willlam M. Laws,
Fdmund C. Converse, J. W, Middendnrf,
Wm. Nelson Cromwell,  Winslow S. Plerce,
Grenville M. Dodge, Frederick 1). Schenck,
Ashbel P, Fitch. Willam H. Taylor,
Edwin Gould, Tdward R. Thomas,
(r;runk J:y Gould, v John P. Truesdell,

eorge J. Gould, John Skelton W
Joln A. Hilton, E. F. C. Young. saaa.

Surplus, SZ.-SOO.M |

Wirustco 2

234 Fitth Av.

66 Broadway.
3d Av. & 148th St

100 W. 125th St

CHARLES T. BARNEY, President.
FRED'E L. ELDRIDGE, 18t V.-P.
JOSEPH T. BROWN, 2d V.-P,
JULIAN M. GERARD, 3d V.-P.

B. L. ALLEN, 4th V.-P,

FRED'K GORE KING, Sec. and Treas.
J. M'LEAN WALTON, Aset. Sec.
HARRIS A. DUNN, Aest. Treas.

TRUST DEPARTMENT.
WILLIAM B.RANDALL, Trust Officer

HARLEM BRANCH,
W. F. LEWIS, Manager.

BRONX BRANCH,
JOHN BAMBEY, Manager.

Acts as  Erecotor, Trusiee,
Guardian and  Administrator.
Takes entire charge of Estates.
investing thetr Funds prompotly
and keeping them fully inoested.
The company (s in possession of
pest Expert knowledge of Real
Estate and Bond and Mortgage
investments, thus enabling it to
greatly beneftt Estafes in its
charge.

= R, S

MANHATTAN
TRUST CO.

WALLST..cor. NASSAU,NEW YORKe
Capital, Surplus & Undivided Profity

$3,000,000.

OFFICERS.

JOHN |, WATERBURY, President

JOHN KEAN,

AMOS T. FRENCII, | Vice-Presidonts
W. N.Duane. 3dVice-Pres. & Treas. C. H Smith, 500,
F, Dwight, Trust OMicer, E. A Skinner, Aggt. Ssc.

NMRECTORS.
Fraacis R. Appleton, James J. Hill,

August Belmont, Daniel S. Lamont,
George F. Baker, Oliver H. Payne,

H. W. Cannon, E. D. Raadolgh.
R. J. Cross, Grant B. Schisy,
Rudulph Ellis, James O. Sheldon,
Amos T, French, R. T. Wilsoa,
Joha Kean, John L Watethyry.

| <




